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Résumé : 

Le sujet des investissements étranger directs est parmi les 
sujets qui a suscité l’attention de nombreux chercheurs , et 
malgré les acquis qui en résultent de l’attirance de ces 
investissements, cependant leurs risques sur les pays en 
voie de développement et en particulier , celles qui 
traversent une période de transition , ont un net effet sur 
leurs décisions économiques , sociales et politiques , suite 
aux facilitées accordées en vue d’attirer un plus grand 
nombre de ces investissements. 

Par conséquent, cet article a pour objectif la présentation 
d’une étude analytique des acquis et des risques qui 
résultent des investissements étrangers directs, en citant a 
cela les quelques expériences qui sont apparues dans ce 
domaine dans certains pays 
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BN be al oe al egy Sl aig BUM gir NN latent I 2 
ol - Sas! ale j6 F cgl debe gr AlN J gill ope Sete 8s a ti 
cr Eg US Ob Syl GU sleel gw CG oLY ged) GLY 
cS gl EUS Ll ySa fas tle they OS) we CLL! 
Hill AplSY) Olea!) dake le ast Y al gli ee gqat. Lor gl Sc 
CA gels A oYly deel! lady ttl pascd uf | bs 
La hp SSN ae fe SLE ley I oe pt Ble pS Js Ale 
ped Solel I ay Shiny aaa Belall o gir y pect! cll ee OLILay 
jo Go a fla ce pee let! Bote CIS AN oF I 
pile nb gl pile JSty cl pe bor gl Sal 

ge das 5 Lal J gl SP GLE ae Il Ler gS SO! LB dep 
Bhi Sy (Spee LE col) Lee Lae lee al pall oe one 
La oSl oy a dl BeyYl We abl Ja yao 
(17) Bye) sgl WIL G cbeesill Rafe okey AA Shy 52, geal 
A gl dsl ge altoerel BSUS Cnty oI gor slay! 2 2 
Spl ob patel dei Yi IT AW org) Soll Gyécll col i) | Adal! 
veel sl ae Gob ge WA) SIS tN) GU 8S) Gol 5 Uh) dapell 
dy sléssil WUT org) Soll Gia) Leh of SL coy Gad) oles 
UL hyde Lye GE deed ClK I OS JE G LU, 
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te JES gy lS SI) EUG dagen GIS Le joled ale! AoLesyl 
eels GS thee slob tee Yl oll old ye aylesyl GUY 
Ao gl pS) LAL ad) By Lees oles coli LA CIS 
er eS3) Sad (18) oly of Lait a SSS Ghul OS 8 
degior VAS pel) all ¢ pall SN meted Le SUM eee le G44 HY 
chor g) So AUG fay Sd OS 2) 6 gi Fey Bde Leh SG de 
See el ¢ al ape Le Gig ob LN Cad SO Ghul LI 
daly lsd, SE WL ok II CIS aU bls Op Le SS 
— Oprledy) ale Gla Lb Qe dol ols Spell dell 
os HLS» Positive Externalities — 4> sl 4 UI a1, 34! 
Geb oe 5) pes BUT Lue eee y Adel Dy Gis oI! LIM 
wage ol] Vlasl) are Lard CM Cy tl g oy gles y S goed 


eV SLE GUT Le tel) Ob yell oe EL af add! 

ve dl ches SIA! We B SLL! Ob LS pad Udell 

lee SU aL) Stal 

Jad) joe (gH po) or lame Al le aly ¢ lel dey - 
itd Spill Slag eSl ype ode 
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dels) clad aby A) Oth co Ley Gop Lb les - 
ena ¢ led B dole Ale! CIS AU a SLI, 

AS Ugh pe GI le Spl g py Slade OF NY pts fro Ske - 
a Ol Eye caawall yl, alardl dell pe IS dill) eiledt 
SUI ool, BALA OI Lae ye del ob gee Ul oop tulad! aSLd! 
AS de 92 8 ol JEW o geil) Old ded! OF LST Geddes Cutt 
JB ole G arg dobj dL Gop eye of spell de’ 
hor pS 

vay Slt ad Det le ae lame dst! UY! 3 2 
Uris cele lly BOL dee OIL ide I tel bel pal 
AS iN US eld MI peed ete Re Ged OLE Cy ES” GB Leal 
oN SoU foal Gob SI ope eb pl ol eet. 2 geil G ple opt 
ct Ny cdapwabl Dyuh Lel> See Sle Gedy Clas Gone 
ee tel Vy Qa) Lely peo de Ged ol fel God ohh 
Js ej gh Lf pti y aacl G ders YI Ob se yy HL! ole)! 
Sel ae cay Glew, seo aah Lb ols ous EL! 
thal et ee deer IS aU Rab gl 3 til G ad! Uy 
gg) Wildcat Sy JU oly ads” apa LAT le based gil oleLnall 
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go KE per ol ens 0b) A LA Ge hed Me Lal oe Os 
le) Je OY Je} le 

Cle le daet dll le UY, ail of dy ley! s4 
Laaly Lad herd Goll Apogee! dell 457g cb patel) deer ols” pa 
i Adal a) gl B foal 855 lee y S gime 


9 old] JoUl WyGs Yar Go Wwap> ' ll, 
Que VI Ol loiw Vl Ui> 


rats 4 Lplle GB anal Bll pat (Se Apt A pdt 1 
8 aL agi) ol Lee 8 SU ola) Sol Oa pe SLs ladl 
ed Em 1984 ple 3 jolall SLY ae OSE UI Bl dy do 
ont NI BUI OF eee cde gall Rnd Bit ope ell O pla! Le 
ews) Apel! alae JM LM cor SI slime! pe anal ¢ ei G 
79 Juans. anal ¢ Ud 3 old) Qo! jLxeyl LE 1990-1986 
lle Sle oe %O59 pot eV SL ee Gee Ly % 


(19) 85540 5 alo aera ¢ Lei 


RP Ly jade algo cols | pod ell joke pity Cees 11 
IS LE oe et Il Jed! teyy Holedyl andl Go IS 
lS p25) og ASU byt QolL o glly Slade 2 Af Aad agi VI 
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Be yee EAU SLY) ae Ol Ib] G CL A LS 
ToBO prac geld ie AUS y Al po ASW Gyim oy» 100 Aes 
SacI colare a OL SIAN Me by lS AN LU lee ope ST gl 
dor CIS yy oped SLL de SQ Iggy AAl Cl cdl, 
GAA y pba Lolal ao ge ile peg UU oS play! of ae SHI 
BS dor yy sled) Gots aly dee VI SdeL Sli yl Ge ll 
 AdLeT SN ally dill lady borg Soll dL iS’ 

HEU ASU Gi oy %100Aw AU) Of SHI Cate, 
eos Os ae ee CSU god GLY CLE le ub 
pny Blais 2 79 - TS) oy 4 pei gl) IS AU OL 
OAS BU AL LT apie) ASU oye APL 79 -%51 cpr 8 bls 
ILI lS esl Old Ble oy % 50 - %20 ew be pred aero 
AS ELT 6 AS pel SUS AS oy OST am Ellas 0 gli ph Geen 
andy SAN Oli OB Blase oe BF ol £8 %20 pred ahr ll 
ASW Bp oe pal nS % 30 Hhes may EU SH 
aS 25) lb 
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Cllisy) Gee cy deed ane YI Olt Ob OSI Co gty 
B Lede Ge park! alll Gee eli IS ps CUT cole Le 13) dy pal 
10 li 3 SS ojo bled Sle & fall gf o site EUS 
Jag Le as jee Olea) OLS ad ye & JU) de SA) CU aa) 
oe kee OS 2) Ald gered ¢ OLIWY olay Igo 22 ye 
AIS le od UBL! ole 3 Og Ske oF LS cyleyl wes 
He Sram Doth ole jl 2d pled Slant! dota GIS pt! ct 
Al J eed SP BLEYL dele oped Eipll Sle yal 
ceo SU stig pate perbol byt G GEV oy atl 
Cols aby) Lally Gilydl Cle Cladly Ohl Yl Gage Gusy 
tol SM OSS NS clea! pyle dee clash & pl) a Sd 
Se oy patted ope Seta LU Vly rantty SLY 
si aH ie zJU steady le Ul er slam! UT 2 1 
Vda lille G elie! cloSU 45 abo cle! UW) SU go Lx 
las clit bya) opal BUT AVI place f} bad op d jee 
Sylghl pldsrel Glad AplAl LT ae ed Sy Sele SULA y gh 
ES CoS! AME! ol ght be dered Aslic dtelb clas! Gb ys Lay ale! 
EIS LS apt belly joel cj ole, biblis LL k 
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lelnall y oli gll de ald] LUT us sol Qe) GLLa ww 
ceeds Re) DLE 9 8 og) WE! CIS 2) gg JE Ce U4 
LS plat olbes ghle 3 GeV olblad! all y obs y SOW 
lad Gast! ste [eb Crcke Gle Je cp abled 6 il) Doolin! 
eby IS LS by gall Syl ae Ble Ald Ser A) aed! Jer 
ce fold SME cy Ljclle G Apepdall dtl le U4) See VOL 
ol leatw Yi ole Ls bb? 3 Blac! oj gl 
kee Shey Cle ob de tl by oly tay SU dyad 2 
Aylee (23g) Gus LA LE) oy GA ely! Jy Clad) alr 
Bell pth de Ly eed 1 Be bal ge Vai y dU G areal 
CIS eee ell Oa oe Slap Aly HE LI ol jlaze Yl ode Gy 
ALS) Dall GIS cles)! 3 o pettely LL, ASG YY OI a 
BAN 3 ybedll Gbls clash 44 SH Cul go GLY! bets fel Gey 
bl 1970 ple VY 92 Ogle 65.2 gorVI slaze per ab Ge 
(20)1969 ale 3 WN yo Ogle 12.7 

gm Sy eV SU ly lym Os pte 18 1984 ple G LI 
Wa che gh LSB se GL pay SE GU ole 0 Sta 
Jol Aclnall Oleled) 3 aw gl Al RDU Ge Hdl Geer o gli 
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ale g Ul 521 bls 1990 ple 3 Us 788 ald go Vi SL 
1982 

Je SLA cy poten BL AN ye UALS He pot eld pe wile WL y 
(saleey cL fat ae cle JU ply gt Sale] ce IS Ole 
aed Fell Gay dl de Sud! Yue Wate 5 ESI Gye 
GA! gill bb) G LN, bw Cole Gl Gg LN CleLiall 
Jr dy pall oleic of CLG Ge WS ete ¢ LS «dleyl 
Aye Gls to UG Bis ya ha lee. ged 

CU wih Slides mee clot dle Cie Ub pe Y LS 
dE A eed lp) AUS) GY YShe cll age Ge a4L 
Gyles DYIall oy 50 Gel ge Ald GI! tpl Udy LU 
dele, of de Sh de gtl SG ple ends OF OB Laaly 
5.995) jattendl Lali, cll aL Gedy 3 Y Oy tel! 

PY ces, dled) Orgel be ay gd! Ly cad LS 
Se oye ASU ym y Ryo) Giga (de clad! de eotiy ol lid, 
wih Jt 5 ged) Bb oye de yok! date) Gog a es 

Leld (Xe Sy 9S) ated dtl po gor VI SL a! 0} 
ge eee DEY! cob! al A) OU VI GLY Stee daly 
col ad . 1990 ple & % 3.7 ples 1998 ple G %7.2 Saal! is 
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ct SBF Saas. gS ale] te atl A) de ptt Ly GB ge VI GLY 
Fee As SY y eral ples de pS df Cee Lille UK ple) 
é lay ¢ Lelke ey he 2695 B Sel Vy Ont 5.4 ale pace! 
(21) 1998 ple 3 GUS, dete dae ge 716 BV 50 Oph 2.9 slate 


pF de py IDLE B FLEA aes Of AOL A pel 3 
AF ll aly GOW oe SLE YL Bel! Shel eV ay dey 
was) 9 SI aged dole A) BLEYL col ole 

let YI) dae slash IOUT cul dee YI) LLY 29 Wal 
as gill lydl CS as cdg Olle ABs y Cle Cle est ll 
ded pA) LBL ye etl al ply 3 AI ger VI pall sled play foal 
ct ASU B sie ley ge pall chyoGY) Cty bse aL aold| 
ay dl Gyim yg Abad) OL y LEY Slely onl Je 
GoW WLU dee old Ul BLeyl as pel) OLS cle ge sy 
dela) Goi & Gh sd cll dew Bl dl oo dept ee Lelicll 
KSle WS y Cater Y) ol pL plaid sl bd SUG altel oye g deb! EUs deylt 
IE SL ae VI abel CLS gree clan Lely 21 

pe SM gell os de pice He pet edi AUILLS) de SI Ca LST 
sbee YI dee Yadd gl ol jleeY! aed ally pearl! age gl) oleLiall 





Jy oats La BJS obstedi de 144 


' 


dat Old; «I ae 6 F oll Olu Gg OL oe SI Lae YI 





cally Say geet PLL! ai) Cle ay pall ollie yl fee pred aaa 
Ede ar pbadll Ne op SlelicYly Bball aL eb] G few 
IELG camel 5] BLY SMe ena Sy AS pot! Ogu 
Ce tll ed CL UJ cA pte! olelnell pew dole Gole 
Alaa) oleladl 3 doles Spotl dee VW ol WW Sled 
As 2S 
| os > 
Bypale JSty oly BIG gor Lee gets Eke ol 

leeks 8 call GUE (3 Byolell oly tall» Dledl JOE Ge Sled SL 
4s yo%3 1993/10/17 aye AAI G Shee A555 pes US, oy 
jel B Aer lla DU 20 UI Sigel eka Call pill ye 

ged YN oe Aer WT pa eesly Bye be) EUS ope pe lly 
(oly pall Gee dey yl on AU oly Al Ubi cll sth 
03-O1 pd) pl prey slew Ogle delL) orb! EU bej ni ols 
dda!) pub eae cables ANT y atle slate 2 ghey Ghee 2001 yl & 
aN Nye! Gogh) late! le dost gil Skelly Bd! oy 
dlls 2.5 lg FI cole SIL) pee isle dEUS Ce pesky 
pam oF Bylall py! Caw Cie YW cy eteall a0 5 te SV 49 
hatin padi Slaw $s 
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sss, By ali Sb Sci Gtr Ge te yt wel a 

SN yg ALLS CAS pill y le pest pal ec 2008 ele HL GB slo 
weg IE pe AAI G ple Ele OF cM ced le oy patel 
elt) anoy CU Gea G SAL py cols Ge Gee 
£ 3% ce 965 72 cy Le oh Lhe psilo Ge Opes gpd) O poled 
pas) Ae Y) olay) aie Gg tend) LEW oy cy clgo 102 
(22) a jlo) Abel By pally 5 55 5 

able Gilg (oul asl » 3) alps 2A pole y ddl Ihe o 
WS amr Ute 74 ag BIE) ee cindy pall cl ll Ce de get 
cage pb ShLeeY Clbeel Qoldl eu ob Lay LK ol oul 
ASS le ag sY OrMigedly pel Uae of fll ote Gee 
TANG apn: HI Sy ndly Bly) GE ¢ % 23 ann fall 

OF AS poll Ly fame y op pottendly Slee Jey ce YO pael LS 
Li SAI G SLE yy pled Lite JS ole dee pte 
sli tad OGL 14g pet oe ut oo Ge Lil a 
deg pal Alodly Atel) Leds YB anny fea sal ok, ssl, 
(23) YoTapemis 355 3 ty 

Alas lel orl pla) olal) be ait all Gla csi) olbeall oJ 
IL yp atten plazel O92 U4 Goll ely) ake Ue cle 
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Cent dle slpetel fosll ae ool de jiley BA G DLR YL 
eotlel sL dee) le feally Se Gilt! Gee Ge AI By ye 
acyl ghl Alby 9 AolesV) dud dete 


g>bolg OVE 


Stl pall CSU ASW dello Dy tl glaze obsbedl ¢ isd gf dll ae - 1 
22 G2 1991 4% sy! 

24 2 arb nt -2 

1g 1988 poms ccbeetly Arad y Cb posll dle cab poll deadly ot! ¢ Uaill -3 

aad! AIT srl itl cose COU (gor SN GL Gil Che Ue Gie Ula -4 
1998 fe 5i 3 aa) deals apalell a glally 

2.2 2003/11/01 3 jae) «3923 ose cde gdl tl Bu -5 

OT Yb G per G bolas desl foot g BU gor VW LAY 550 ale (Sj uel 6 
32 199A 5 till cas pty elem Yl eles! abet 4 pall deat «GF gel 


7- Multilateral Agreement of Investment. 
8- Trade and Foreign direct Investment, 1998, P:13. 
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312 QT Daas ered Sy pee the healt Stl gd BUY (ge jl! LLa’ - 9 
322 eb! ti - 10 

60 - 58 2 « Gl! eh - 11 

se 1480 oat oles Yi ol aY) SUM gor VI laze! Gil ye ele Se «faaall 4 12 
B50 1997 

D7 2 1992 ole easly by poall Le gee W Slee peed Coed - 13 

BU Aer lla GT cle G2 gall ULSI daily Geo Spell Gee peal sl 14 
1986 5 ral ¢ AS gal yolesdyl SUAS droll Fg ¢ dresll G GePlaey 

Cfrtl Ob gene de Lely Sled! dated! OT AU aS gs) LUV Cie (oud ee - 15 
172 1989 63 ala) dasbe capoleall a gladly sled i als 


802 (aor hl oa -16 


17-Upali Kumara, Investment, Industrialization and TNCs in 
selected Asian, regional Development Dialogue vol.14, N°4 1993, 
pl7. 

1B Ge ile pe pee Ely Healt J gl G OLN ga VI Laz I Lad - 18 
19-Upali Kumara, Investment, Industrialization and TNCs in 
selected Asian, Op, Cit, p32. 
20- Idem, p36. 


105 - 104 2 isle ere pee thy all J gl G OUI (gor SI ae! LLed - 21 
22 Giles aor Cher gl pA b> - 22 
2 Gill eo dl ow -23 
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